Business Review Index 1987 
January/February 
Paul Calem, “Interstate Bank Mergers and Competition in Banking” 
Loretta J. Mester, “Efficient Production of Financial Services: Scale and Scope Economies” 
March/April 
Theodore Crone, “Housing Costs After Tax Reform” 
Edwin S. Mills, “Dividing Up the Investment Pie: Have We Overinvested in Housing?” 


May/June 

Brian R. Horrigan, “The CPI Futures Market: The Inflation Hedge That Won’t Grow” 

Robert H. DeFina, “Explaining Long-Term Unemployment: A New Piece to an Old Puzzle” 
July/August 

Mitchell Berlin, “Bank Loans and Marketable Securities: How Do Financial Contracts Control 
Borrowing Firms?” 

Janice M. Moulton, “New Guidelines for Bank Capital: An Attempt to Reflect Risk” 

Edward G. Boehne, “Is There Consistency in Monetary Policy?” 


September/October 
Joel F. Houston, “The Underground Economy: A Troubling Issue for Policymakers” 
John J. Merrick, Jr., “Fact and Fantasy about Stock Index Futures Program Trading” 


November/December 
Gerald A. Carlino, “Productivity in Cities: Does City Size Matter?” 
Richard Voith, “Commuter Rail Ridership: The Long and the Short Haul” 
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